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Crude oil falls as economic
fears outweigh output cut
|

London: Crude oil prices tumbled
more than $1 abarrel on
Tuesday, after a strong rally in
the previous session as worries
about global economic growth
outweighed Saudi Arabia’s
pledge to deepen output cuts.
Brent crude futures were down
$1.50, to $75.21 a barrel by 1046
GMT. US. West Texas
Intermediate crude fell $1.47 to
$70.68 a barrel. reuters

FarmersFZ chosen for UN
Accelerator Programme
I

Kochi: Kerala’s Farmers Fresh
Zone (FarmersFZ) has been
selected for the accelerator
programme by the Food and
Agriculture Organisation,
figuring on a list of 12 agri-food
start-ups around the world for
the UN body to develop
business. The platform is one of
India’s two start-ups to qualify
for the programme. our sureau

Gold slips as $ firms up
amid Fed policy uncertainty

Gold prices slipped on Tuesday
as Treasury yields and the US
dollar firmed, with bullion
trading in a tight range as
investors awaited more cues to
assess the Federal Reserve’s
policy path. Spot gold fell 0.2 per
centto $1,957.50 per ounce by
10:06 am (1406 GMT). US gold
futures were mostly unchanged
at $1,974.40. reuters

Copper futures hovering

Copper outlook dim on slack demand

NOT ALL ROSES. Analysts sceptical on the metal’s prospects despite prices rebounding from 6-month low

|
Subramani Ra Mancombu
Chennai

Though copper prices have
rebounded by 5.5 per cent
from a six-month low of
$7,899 a tonne, copper out-
look for 2023 is tinged with
skepticism. Two weeks ago,
Goldman Sachs cut its cop-
per price forecast to $8,698
from $9,750 amid slow-
down in manufacturing in
western  nations.  The
metal’s prices “reflect the
global recession,” it said.

Goldman’s views came
just ahead of the red metal’s
decline to its lowest in six
months. Citibank sees cop-
per prices dropping to
$8,000 in three months.

Copper dropped to a six-
month low on May 24 be-
fore climbing its way up to
$8,335 on the London
Metal Exchange (LME) on
Monday.

RECESSION RISKS

Last week, China metal in-
formation network Antaike
said copper prices are set to
fall to $7,000 in the second

half of 2023 due to slack de-
mand growth, rising reces-
sion risks. Except for air
conditioners and solar
power, demand in all sec-
tors are subdued, it said

ING Think, the financial
and economic analysis wing
of Dutch multinational fin-
ancial services firm ING,
said one reason for copper’s
decline is that the Chinese
demand recovery continues
to disappoint. “Rising ex-
change inventories will also
not be helping — LME
stocks have almost doubled
in the past month... Clearly,
concerns over a tight cop-
per market are disappear-
ing,” it said.

Besides, the latest
monthly update from the
International Copper Study
Group (ICSG) shows that
the global copper market
remained almost balanced
with a marginal surplus of
2,000 tonnes in March. “As
aresult, the ICSG estimates
an apparent surplus of
3,32,000 tonnes in the first
quarter of the year, up from
a marginal surplus of 8,000
tonnes during the same

GLOOMY PROJECTIONS. Two weeks ago, Goldman Sachs
cut its copper price forecast to $8,698 from $9,750 amid
slowdown in manufacturing in western nations reuters

period last year,” ING
Think said.
MULTIPLE PRESSURE

Global mine and refined
copper  production in-
creased by 2.2 per cent
year-on-year (y-o-y) and
7.5 per cent y-o-y respect-
ively, while overall apparent
refined demand increased
by 2.3 per cent y-o-y in the
first quarter, it said.
Research agency BMI, a

unit of Fitch Solutions, said
copper is being pressured
from multiple angles. “On
the one hand, there is weak
Mainland Chinese physical
demand as well as poor
speculative demand. On the
other hand, there is the al-
leviation of supply issues in
key producing nations in
Latin America,” it said.

This has led to a sharp
rise in inventories, with
LME copper inventories

hovering around an annual
high of 96,400 tonnes on
May 24, up from the year-
to-date low of 34,400 seen
on April 5, BMI said.

GROWTH BY 2040

Earlier this year, commodit-
ies trading giant Trafigura
said copper prices could hit
record highs in 12 months,
citing a rebound in the
Chinese economy and sup-
ply  shortages.  Kostas
Bintas, co-head of
Trafigura’s metals and min-
erals division, said prices
could rise to an all-time
high of $10,845 and could
even exceed $12,000. The
projections are based on
the demand for copper to
meet net-zero emissions by
2050.

BloombergNEF has pre-
dicted that demand for cop-
per will grow by 53 per cent
by 2040, but mine supply
will only increase by 16 per
cent.

Goldman Sachs said it
still expects its 12-month
price target of $10,000/mt
for copper to “eventually
materialise”.

Sugar production drops 8%, farmers plant more cane

Prabhudatta Mishra
New Delhi

Sugar production in the coun-
try dipped over 8 per cent to
32.24 million tonnes (mt) un-
tilMay 31 in the ongoing sugar
season (October 2022 to
September 2023) against
3519 mt in the year-ago
period, industry sources said.

As many as 20 mills closed
operations in the second fort-
night last month reducing the
number of operational mills
further to 17 as of May 31, in-
cluding 10 mills in Tamil
Nadu.

During the year-ago period,
the number of operational

SWEET PROSPECTS. The coverage of sugarcane is higher
this year as sugar mills cleared the dues on time

factories washigherat45.

RISE IN TN, BIHAR

The output in Uttar Pradesh
was higher by 3 per cent at
10.52 mt against 10.2 mt,
while it dropped in Maha-

rashtrato 10.53 mt from 13.69
mt and in Karnataka to 5.5 mt
from 5.82 mt. Maharashtra,
Uttar Pradesh, and Karnataka
are the top three sugar produ-
cersinthe country.

Tamil Nadu reported a 27.2

per cent rise in sugar produc-
tion to 1.17 mt until May 31
from 0.92 mt in the year-ago
period, industry sources said.

Bihar reported a significant
increase of 37.2 per cent at
0.63 mt output against 0.46
mt. Other States where sugar
production has gone up from
last year include Haryana,
Punjab, Uttarakhand, Andhra
Pradesh, and Telangana, the
sources said.

The Indian Sugar Mills As-
sociation (ISMA), an industry
body of private sugar compan-
ies, had cut its estimate of
sugar production for the cur-
rent season to 32.8 mt in April
from the earlier 34 mt after
taking into consideration a

Centre removes cap on MSP

drop in Maharashtra output
and a marginal increase in Ut-
tar Pradesh.

The annual domestic con-
sumption is pegged at 27.5 mt.
The country produced 35.76
mt in the 2021-22 season.
Meanwhile, the Agriculture
Ministry, last week, released
the first weekly update of the
sowing area of kharif crops
even as farmers eagerly wait
for the monsoon to arrive on
the mainland. The coverage of
sugarcane is higher this year as
sugar mills cleared the dues
for supply of the cane on time.
So far, sugarcane has been
planted on 46.98 lakh hectares
(lh) against 46.67 lh in the
year-ago period.

Deep depression over
Arabian Sea intensifies
into cyclonic storm

—
Vinson Kurian
Thiruvananthapuram

In rapid-paced develop-
ments from Monday night, a
deep depression which
formed over the South-East
Arabian Sea intensified intoa
cyclonic storm on Tuesday
evening. India Meteorolo-
gical Department (IMD) ex-
pects it to intensify gradually
into a severe cyclonic storm
over eastcentral Arabian Sea
during next 24 hours. Earlier
in May, near-super cyclone
Mocha in the Bay of Bengal
had presented the first pre-
monsoon storm in that
basin.

The cyclonic storm lay
about 920 km West-South-
West of Goa; 1,040 km
South-West of Mumbai;
1,130 km South-South-West
of Porbander; and 1,430 km
South of Karachi. It is likely
to move northwards and in-
tensify into a cyclone storm
over the East-Central Ara-
bian Sea and adjoining the
South-East Arabian Sea by
Tuesday night (822 km km
North-West of Kavaratti,
Lakshadweep).

The IMD expects the cyc-
lone to intensify at least
three times over as a very
severe cyclone in the next
four-five days as it moves
away from the West Coast of
India. It projects the cyclone
to be located in the open wa-
ters at least 900 km to almost
west of Mumbai by then.

FISHERMEN ALERT

Initial outlook suggests the
cyclone may be headed to-
wards Karachi in Pakistan,
not very far from North-
West Gujarat and South-
West Rajasthan in India. It
may weaken off the Karachi
coast and stall over nearby
waters for a few days before
being plucked away by a
passing western disturbance
and deposited over the Kara-
chi and adjoining Gujarat

B Eﬁn.
AMBIVALENT. Dry air lifted
clear from the South
Peninsula as it prepared to
receive the monsoon. But the
projected cyclone in the
Arabian Sea has lent some
uncertainty to the event

coast by June 15.

Inview of the brewing cyc-
lone, fishermen were advised
not to venture into the open
waters of the South-East and
adjoining Central and South-
West Arabian Sea on Tues-
day; East-Central and adjoin-
ing West-Central and South
Arabian Sea from Wednesday
to Friday; East-Central and
adjoining West-Central Ara-
bian Sea on Saturday; along
and off the Kerala-Karnataka
coasts and the Lakshadweep-
Maldives areas on Wednes-
day and Thursday; and along
and off Konkan-Goa- Maha-
rashtra coasts from
Thursday to Saturday.

MONSOON STUCK

Meanwhile, the monsoon re-
mained stuck over Minicoy
in Lakshadweep for the fifth
day on Tuesday. The IMD did
not set a fresh timeline but
has forecast light to moder-
ate to fairly widespread
rain, thunderstorms, light-
ning, and gusty winds over
Kerala, Lakshadweep, and
South Interior Karnataka,
and isolated to scattered
over Tamil Nadu and Andhra
Pradesh during the next five
days. Heavy rain is expected
at isolated places over Lak-
shadweep and Kerala from
Wednesday to Friday.

CEF Group to help turn Dal Lake waste
into organic manure for Kashmiri farmers

around key resistance

—
Akhil Nallamuthu
bl. Research Bureau

Copper futures on the Multi Com-
modity Exchange (MCX) have been
recovering over the last couple of
weeks. The continuous futures con-
tract of the red metal in the do-
mestic exchange took support at
%700 and bounced. It is currently
trading around ¥720.

Going ahead, the recovery may
not be easy as copper futures face a
strong barrier between X725 and
%730.

COMMODITY
CALL.

Unless this level is breached, it
would be premature to call the
latest rally as bullish trend reversal.

If the contract breaks out of the
hurdle at 730, it can turn the short-
term trend bullish and we could see
a swift rally to X750, a resistance.
Above this level, ¥780 is the imme-
diate barrier.

On the other hand, if copper fu-
tures fall from the current level of
X720, it will certainly find support at
%700.

But if this level is taken out, we
are likely to see another downswing,

Return -9.7% T per kg
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which can potentially drag the con-
tract to X660.

TRADE STRATEGY

Given the above conditions, ideally,
one should wait for the contract to
decisively breach the resistance at
%730 before going long. In such a
case, target and stop-loss can be at
%750 and X738.

Yet, traders with a higher risk ap-
petite can consider selling copper
futures now at ¥720 on the back of
the resistance at ¥730. Keep stop-
loss at ¥732 and look for a target of
%700.

But remember that once the stop-
loss of the short position is hit, it
means the resistance at ¥730 would
have been taken out. So, in such a
case, consider longs with stop-loss
and target as mentioned above.

Suresh Prabhu panel on co-operative
policy to submit report next month

|
Our Bureau
New Delhi

The 49-member committee headed
by former minister Suresh Prabhu
working on the draft national cooper-
ation policy has been asked to submit
its report next month, keeping in
mind Centre-State relations, since
cooperatives are a State subject. The
likely recommendations may include
setting up national-level cooperatives
and expansion of primary agricultural
credit societies (PACS), which have
already been announced by the
Centre, sources said.

Cooperation Minister Amit Shah
shared his inputs when panel mem-
bers, including Chairman Prabhu,
met him on Monday, an official state-
ment said.

As the committee was formed in

CcM
K

September 2022, Shah asked the
panel to finalise the report and sub-
mit it in July, sources said. He also ad-
vised the committee to draft the re-
commendations  carefully, after
taking inputs from stakeholders in-
cluding States, Central ministries,
and national cooperatives, the
sources said.

CHANGED ECONOMIC SCENARIO
The current policy on co-operation
was formulated in 2002; the need fora
new national policy arose to deal with
the changed economic scenario and
to realise Prime Minister Narendra
Modi’s vision of ‘Sehkaar se Sam-
riddh?’, the Cooperation Ministry
said.

“As per the guidance received from
the Minister of Cooperation, the
committee will prepare the revised
draft,” the ministry said.

purchase of tur, urad and masur

Prabhudatta Mishra
New Delhi

The committee of secretaries
has approved removal of
quantitative limit on procure-
ment of tur (pigeon peas),
urad (black gram) and masur
(lentil) under Price Support
Scheme (PSS) for 2023-24,
which may signal farmers to
expand the area and increase
production. “Inorder toboost
domestic production, the gov-
ernment is removing ceiling
for procurement of tur, urad
and masur under PSS for
2023-24 and farmers are free
to sell any amount of their
produce this year,” the Con-
sumer Affairs Ministry said in
a release. The decision is ex-
pected to increase the sowing
area of tur and urad during
current kharif and of masur in
rabi season,itadded.

GOVT CONCERNED

The Agriculture Ministry,
which manages the PSS
scheme, had moved the pro-
posal before the committee of
secretaries, headed by the
Cabinet Secretary, sources

applicable to each pulse indi-
vidually will be 200 tonnes for
wholesalers, 5 tonnes for re-
tailers, 5 tonnes at each retail
outlet and 200 tonnes at the
depot for big chain retailers.
Inthe case of millers, the limit
would be the last three
months of production or 25
per centofannualinstalled ca-
pacity, whichever is higher, for
the millers. Importersare told
not to hold imported stock

said. The government is very ~ beyond 30 days from the date
concerned about production  of Customs clearance.
of pulses as any decline may The Consumer Affairs

inflate prices, the sources said.

Under PSS, the govern-
ment buys a maximum 25 per
cent of production of pulses
and oilseeds from farmers at
their ~minimum support
prices (MSPs) when mandi
rates fall below these bench-
mark prices. However, if
States request, the ceiling is
enhanced to40 per cent.

The Centre last week im-
posed stock limit until Octo-
ber 31 for tur dal and urad dal,
specifying wholesalers, retail-
ers,bigchainretailers, millers,
and importers not to keep
these pulses more than the
specified limit. Stock limits

Ministry had said, “In order to
prevent hoarding and unscru-
pulous speculationand also to
improve affordability to the
consumers in respect of tur
dal and urad dal, the Indian
government hasissued the or-
der.” In a follow-up action to
the stock limits imposed on
tur and urad, the Department
of Consumer Affairs has dir-
ected the State governments
to ensure strict enforcement
of the limits. As part of en-
forcement, the States have
also been asked to monitor
prices and the stocks position
by verifying with various
warehouse operators.

Our Bureau
Mangaluru

The CEF Group will start processing
70,000 tonnes of lake waste such as
weeds and lilies from Dal Lake in Srin-
agar from August. A statement said
the waste will be treated and pro-

cessed at the upcoming CEF plant in
Srinagar to produce around 24,000
tonnes of organic manure annually.
The manure produced from Dal Lake
waste will be made available to local
farmers’ , which will serve to boost
their yield and promote organic farm-
ingin the region.

i
Dalmia

Fiharai Limired

India vide its Circular Nos.
SEBI/HO/CFD/CMD2/CIR/P/2021/11
SEBI/HO/CFD/CMD2/CIR/P/2022/62

registered with  KFin  Technologies

KSCSTE-NATPAC

KSCSTE-NATIONAL TRANSPORTATION :&:
PLANNING AND RESEARCH CENTRE

(An Institution of Kerala State Council for Science, Technology & Environment)
K.Karunakaran Transpark, Thuruvikkal (P.0), Akkulam-695 011

Phone: 0471-2779200, 2779248

REQUIRES PROJECT PERSONNEL
Applications are invited for the engagement of Project Personnel
on contract basis. Last date for submission of application is
15.06.2023

For details visit: www.natpac.kerala.gov.in

Sd/- Director

Company are listed, i.e.,

https://evoting.kfintech.com

DELHI JAL BOARD (Govt. OF N.C.T. OF Delhi)
OFFICE OF THE ADDL. CHIEF ENGINEER (C) -5
THROUGH EXECUTIVE ENGINEER (C) DR-1ll, KANHAIYA NAGAR
DELHI-110035 Phone: 011-27394876 Email: eecdr3@gmail.com

NIT NO.06 (2023-24) (Re-invitation)

Dalmia Bharat Limited

Registered Office: Dalmiapuram, Lalgudi, Dist. Tiruchirappalli, Tamil Nadu - 621651
Phone No.: 04329-235132; Fax No.: 04329-235111;
Email: corp.sec@dalmiabharat.com; Website: www.dalmiabharat.com;
CIN: L14200TN2013PLC112346

NOTICE OF 10" ANNUAL GENERAL MEETING

1. Shareholders may please note that the 10" Annual General Meeting (“AGM”) of the Company
will be convened through Video Conferencing/other Audio Video Means on Friday, June 30,
2023 at 11:30 a.m. IST in compliance with the applicable provisions of the Companies Act, 2013
and rules framed thereunder and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with General Circular Nos. Nos. 14/2020 dated April 8, 2020,
No0.17/2020 dated April 13, 2020, No.20/2020 dated May 5, 2020, No. 02/2021 dated January
13, 2021, No. 21/2021 dated December 14, 2021, No. 2/2022 dated May 5, 2022 and No.
10/2022 dated December 28, 2022, (“MCA Circulars”) and Securities and Exchange Board of
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020,
dated
dated
2/P/CIR/2023/4 dated January 5, 2023 respectively, (“SEBI Circulars”) respectively, issued by
the Securities and Exchange Board of India (“SEBI Circulars”).

2. The notice of the AGM and the Annual Report for the financial year 2022-23 are being sent
electronically to all the shareholders whose e-mail addresses are registered with the Company/
Registrar and Transfer Agent (“RTA”)/Depository Participant(s).Shareholders whose e-mail
addresses are not registered may temporarily get their e-mail address and mobile number

Limited,

https://ris.kfintech.com/clientservices/mobilereg/mobileemailreg.aspx

Pursuant to above circulars, the requirement of sending physical copies of the Annual Report
has been dispensed with. Physical copies of the Annual Report 2022-23 will be sent only to
those Members who specifically request for the same.

3. Shareholders who have registered/not registered their e-mail address and mobile nos. including
address details may please contact and validate/update their details with the Depository
Participant in case the shares are held in electronic form and with the Company’s RTA by
accesing the link at https://ris.kfintech.com/clientservices/isc/kycqry.aspx or by writing to
einward.ris@kfintech.com , in case the shares are held in physical form.

4, The notice of the AGM and the Annual Report will also be made available on the Company’s

website www.dalmiabharat.com, websites of the Stock Exchanges where shares of the
BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com,

5. The Company will be providing facility of remote e-voting to the shareholders through e-voting
agency namely “KFin Technologies Limited”. The shareholders unable to vote through remote
e-voting would be able to do the e-voting at the AGM by using their remote e-voting credentials
at https://evoting.kfintech.com. The detailed procedure for remote e-voting/e-voting during
the AGM are provided in the notice of the AGM.

6. The Members may please take note that the Board of Directors of the Company in their
meeting held on April 25, 2023, recommended final dividend of Rs. 5.00 (250%) per equity
share for the Financial Year ended March 31, 2023. The final dividend, if approved, will be paid
to Members whose names appear in the Register of Members as on Friday, June 23, 2023.

For receiving dividend directly in your bank accounts, Members are requested to
update/register their complete bank account details as detailed below:

January 15, 2021,
May 13, 2022 and SEBI/HO/CFD/PoD-

Company’s RTA by clicking at

respectively and at the website of RTA

With Company’s RTA at einward.ris@kfintech.com, under a signed
request letter mentioning the name, folio number, bank details, self-

attested copy of the PAN Card and cancelled cheque leaf.

Electronic Mode

By updating with the Depository Participant.

Physical Mode
Non- Last date
S. Name of work Atn;?rl;::i::“ EMD Re.lf_::ngle Date of Release of | time of
No. (Rs.) N Tender/Tender Id. receipt of
(Rs.) processing tender
fee (Rs)

1 |Construction of chambers for House | 63,33,03,190/- | 73,33,100/- | Rs. 1500/- 02.06.2023 / 23.06.2023

Sewer Connections for Sant Nagar 2023_DJB_242242_1 |upto 3:00 P.M

GOC falling under Coronation Pillar

Catchment area in Delhi.

ISSUED BY P.R.O. (WATER)
Advt. No. J.S.V. 55 (2023-24)

Further details in this regard can be seen at https://govtprocurement.delhi.gov.in.

EE(C) DRIl

Place: New Delhi
Date: June 6, 2023

For Dalmia Bharat Limited
Sd/-

Rajeev Kumar

Company Secretary
Membership No. FCS 5297
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TENDER NOTICE
Segled tenders are invited from
reputed experienced contractors
for Providing Civil & Electrical
works for the erection of new |ift at
MNEIC Software Technology
Business Park, Channai, Estimatad
value of the work: Rs 2.66 lakhs
{incl. of GET) Tender Documant
Cost; Bs 1,180~ DD in favour of
MNESIC -STP. EMD: Rs 5, 4000- DD In
favour of NSIC -5TP lssua of
Tender; OTNE2023 1o 27082023,

Contact
DY GENERAL MANAGER (STBP)
NSIC SOFTWARE TECHNOLOGY
BUSINESS PARK
[A Gowt. of India Enterprise)

B-24, Guindy Industrial Estale
Ekkaduthangal, Chennai- GO0 032
Ph: 044- 22F50445
Email : sipchennaicanzic.co.in

Web: www.nzic.co.in

! el alsmoump
PUBLIC NOTICE

| CHANGE OF NAM!

CHANGE OF NAME
My daughter, K SIDDIQAH
alias SIDDIQAH, daughter
of Thiru Sayeed Abdul
Kaleemulla. S, born on
2" October 2014 (District of
Birth : Chennai), residing at
No. 1, Murugan Nagar,
7th Cross Street, Kolathur,
Chennai-600 099,
shall henceforth be known as

K. JAWEEDHA JARIN
Chennai Sharifa Begum. K
26™ May 2023 (Mother)

CHANGE OF NAME

[, M. GEETA,
wife of Thiru S. Muthiah,
born on 13" November
1961 (District of Birth :
Madurai), residing at No.
8/3, Athreyapuram Main

Road, Choolaimedu,

Chennai-600 094, shall
henceforth be known as

M. GEETHA

Chennai, 03-06-2023

CHANGE OF NAME

|, ANAND NADARAJAN,
residing at No. B401,
Victoria Tower, Rajiv
Gandhi Salai, Kazhipattur,
Chengalpattu, Pin-603103,
Tamilnadu. In my son’s
passport (R9829034),
his name was wrongly
mentioned as MADHAVAN
instead of his correct name is
A. MADHAVAN

Anand Nadarajan (Father)
Chennai, 26.05.2023.
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