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BSE Limited National Stock Exchange of India Limited
New Trading Ring, “Exchange Plaza”, Plot No. C-1, Block G
Rotunda Building, P J Towers, Dalal Bandra — Kurla Complex, Bandra (East),
Street, Fort Mumbai-400001 Mumbai - 400 051

Scrip Code: 542216

Symbol: DALBHARAT

Re: Newspaper Advertisement regarding the 7t Annual General Meeting of the Company

Dear Sir(s),

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, attached is a copy of notice given to shareholders by advertisement

published in Business Li

ne (all editions) and Dinamani (Tamil Language in all editions) on

September 07, 2020 by the Company in compliance with Circular No. 20/2020 dated May 5,
2020 issued by Ministry of Corporate Affairs, with respect to the 7th Annual General Meeting

of the Company to be
September 30, 2020.

The above information
www.dalmiabharat.com

Thanking You,

Yours faithfully,

held through Video Conferencing/other Audio Video Means on

will also be made available on the website of the Company:

For Dalmia Bharat Limited
(formerly known as Odisha Cement Limited)
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Dr. Sanjeev Gemawat

Executive Director (Legal) &
Group Company Secretary

Encl: as stated above

Dalmia Bharat Limited
(formerly known as Odisha Cement Limited)

11t & 12 Floors, Hansalaya Building, 15, Barakhamba Road, New Delhi-110 001, India
t91 1123465100 f 91 11 2331 3303 w www. dalmiabharat.com CIN : L14200TN2013PLC112346
Registered Office: Dalmiapuram, Dist. Tiruchirappalli, Tamil Nadu- 621 651, India

A Dalmia Bharat Group company, www.dalmiabharat.com


http://www.dalmiabharat.com/
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Don’t wait, restart loan repayment now

With the six-month moratorium coming
to an end, here’s what you need to know

RADHIKA MERWIN

For many of us, the outbreak
of Covid19 pandemic has
been quite a drain on our fin-
ances.The six-month morator-
fum on loan repayments
provided by banks eased the
pain of those who opted for
the relief.

The moratorium on loan
EMIs expired on August 31. The
Supreme Court is currently
hearing a matter regarding
waiver of interest on loan
moratorium. Hence more
clarity on the moratorium
and interest that banks have
been charging on your loan
under  moratorium is
awaited. However, it

No change in EMI amount
If you availed of the morator-
fum relief, you must remem-
ber that your bank would
have continued to charge you
interest on the outstanding
loan amount at the rate ap-
plicable for the respective
loan during the moratorium
period (this is currently un-
der review by the SC). This in-
terest has been added to your
principal amount -essentially
the unpaid EMIs along with
the accrued interest have
been added to your loan out-
standing.

This will result in the in-
crease in the tenure (residual)
of your loan and not your

EMIs. Hence your

is advisable that you
prepare yourself to
resume your loan re-
payments and know
your options. If you
have given an auto
debit mandate, then
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EMI would remain
the same but the
tenure of your loan
would have in-
creased. For in-
stance, if you had
taken a home loan

%

your bank will start
debiting your EMIs from your
account on the same day of
the month as agreed upon
earlier.

Will your EMIs remain the
same as it was before opting
for the moratorium? Can you
pay a lump sum amount to
clear your dues post morator-
fum period? Will the bank
grant any additional relief if
you are still unable to meet
loan commitments ?

Here, we attempt to answer
these queries based on our in-
teractions with banks and
FAQs put out on certain web-
sites. These may of course

from SBI of 30 lakh
with a remaining tenure of 15
years, the additional interest
payable would be about ¥4.54
lakh in case you availed
moratorium for six months.
This would lead to increase in
tenure of your loan by 16
months (additional 16 EMIs).
The revised repayment sched-
ule will be mailed to your re-
gistered email ID. You can also
login to NetBanking and
download the repayment
schedule.

As has been communicated
by various banks before and
advised earlier  (https:/
www.thehindubusiness-

ium-only-if-you-are-cash-
crunched|art-
icle31235150.ece),
deferment of big- Y
ticket loan pay-
ments can pinch
you quite a bit,
given the sub-
stantial in-
crease in the
overall in-

terest  and

loan tenure.

But if you

have still op-

ted for the
moratorium,

owing to your
financial situ-
ation, start making
payments right away.

Can you pay the entire
EMIs pertaining to the
moratorium period at one go
to lessen the pain? If you have
ample funds, that would seem
a prudent move but it is likely
that your bank may not allow
such repayments. According
to HDFC Bank website, the un-
paid EMIs cannot be paid in
lump sum. But you can con-
tactyour bank to see if any op-
tion is available for you to
settle payments in lump sum.
Also, you can foreclose your
loan if you have sufficient
funds. Do check for foreclos-
ure charges though.

Track your credit score

If you opted for the morator-
ium, remember that it would
not have qualified as a default
and hence your credit score
should not have been af
fected. But it is advisable that
you run a check on your credit
score to ensure that there has
not been any adverse impact
on it because of opting for the
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eaus such as CIBIL and Ex-
perian. You can approach
them if you notice any change
in your credit score during
the moratorium period.

But note that any delay in
payment of dues after the ex-
piry of the moratorium could
qualify as default and impact
your credit score. Hence, if
you have the necessary funds,
clear your dues on time now
onwards to avoid a negative
impact on your credit score
which can affect your loan-
taking ability in future (may
also lead to higher loan rates
in future).

Restructuring is an option

All of the above mentioned
points apply only if you are
comfortable paying your
EMIs. What if you are still
cash-crunched and are unable

lief to borrowers amid the
pandemic-induced  crisis,
the Reserve Bank of In-

dia (RBI) had allowed

banks to restruc-

ture loans across

the board - auto,

credit card,

housing, per-

sonal loans,
education
and loans

given for in-
vestment in
financial as-
sets such as
shares, deben-
tures etc.
Restructuring
normally involves
rescheduling of EMIs
(maybe lower outgo),
grant of additional morator-
ium or extension of loan ten-
ure to allow borrowers some
breathing space.

However, individual banks
may or may not grant such re-
lief based on their assessment
of the borrower’s income
stream, past record or other

parameters. Hence, check
with your bank on what they
can offer you.

In any case, the maximum
period by which the loan can
be extended (if restructured)
is two years, according to the
RBI regulations. Also, you are
eligible for a loan restructur-
ing only if your account was
‘standard’-- not in default for
more than 30 days as on
March 1,2020.

Above all if you are able to
source additional funds and
repay your EMIs that would al-
ways be a better option than
going in for restructuring,
which can increase your bur-
den over a period of time and

change, post the SC’s final
order.

‘10 lakh customers camein |

Brokerage has been
growing 100% YoY over
the last three years,
says Nithin Kamath

LOKESHWARRI SK

Zerodha bootstrapped and founded
by Nithin Kamath 10 years ago, is a
pioneer in the discount broking model.
Of note is the fact that the firm
managed its stellar growth entirely
through internal cash-flows, choosing
the freedom to live by its own rules over
‘deep pockets’ that PE or VC funding
provide.

In this exclusive interview with
BusinessLine, Nithin Kamath, founder
and CEO, talks about the company, and
other issues pertaining to Indian capital
markets. Excerpts:

You have crossed the 30-lakh-
customer mark in July. So, what was
the number, say, in January this year?
The total customer base is now 30
lakh, but active customers, according
to exchanges, is 22 lakh. We have ad-
ded 10 lakh customers in the last six
months. The new customers have
mainly come in to transact in stocks,
some also buy mutual funds. The last
three or four tranches of sovereign
gold bonds have also been very
popular.

The age profile of our new custom-
ers is between 20 and 30. The average
age of our customer has dropped from
31-32 to 28-29 in the last six months.

What is the value of transactions
done by Zerodha every day, across
stocks, commodities, currencies,
mutual funds, and bonds, among
others?

Value-wise it is a ridiculously big num-
ber, in tens of thousands of crores, but
that is not the right way to look at it. A

line.com/portfolio/personal-
finance/go-for-emi-morator-

the

person with X1 lakh in his trading ac-
count could be transacting for X1 crore
a day. When you pay option premium
of 5,000, you can buy option con-
tract worth 7 lakh.

We do between 50 lakh and 70 lakh
transactions every day. This accounts
for12 to 15 per cent of all retail transac-
tions on Indian exchanges, which
would be roughly around 10 per cent
of exchange volumes.

Your FY20 revenue was ¥950 crore.
What was the profit number and net
margin? How was revenue growth?
The net profit was X350 crore, the op-
erating margins are between 50 and
60 per cent. We have been growing100
per cent year-on-year over the last
three years, both in topline and bot-
tomline. However, since the base is
large, maintaining the same pace of
growth is difficult. Also, the perform-
ance depends on how the market and
the economy perform. If the economy
recovers, we can grow at 50 to 60 per
cent over the next three years.

Why have you refused PE and VC
investors so far? Any idea of listing
Zerodha in the future?

I wouldn’t know what to do with the
money (PE or VC funds). We started
making profits from the second or
third year of our operations. We have
not spent on marketing. We never
found any purpose for raising money.

moratorium.
scores are given by credit bur-

Credit

We do between 50 lakh and
70 lakh transactions every day,
which accounts for 12-15 per
cent of all retail transactions

on Indian exchanges

NITHIN KAMATH
CEO, Zerodha

You need to list to either raise cap-
ital, which we don’t need, or give exit
to your PE investors. This year, we have
been buying back employee stock op-
tions at a very decent valuation, to
provide exit to our employees.

Businesses can either have deep
pockets or they can be nimble. There
are too many people with deep pock-
ets, so the edge comes from keeping
the nimbleness going. Robinhood
(the American discount brokerage
firm) recently raised funding at $11 bil-
lion valuation. In terms of revenue, we
are almost there.

to resume EMI payments ?
In a bid to provide some re-

may impact your credit score
too.

conflict of interest. As active funds
make more money for AMCs, they are
pushed to investors. Our existing dis-
tribution network can help in market-
ing the MF schemes. And there are
platforms such as Paytm, Groww, etc
that sell funds to customers based on
their needs, and not based on the com-
mission earned. So, there is now a mar-
ket for passive funds.

Is the collection of upfront margin in
cash segment a good idea? What's
your view?

[ think it is needed and SEBI has been
doing the right thing over the last two
to three years. The Karvy episode was
the trigger for these changes. To com-
pete, brokers were offering more
leverage and taking more risk because
of which the Karvy and BMA kind of
episodes happened. Now the rules cre-
ate a level playing field. Customers
will get used to the new rules after a
while. Though volumes can be im-
pacted in the short term, it will not
matter in the long run.
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Deferring repayment
can prove too costly

Ensure moratorium
hasn’t impacted your
credit score

Check for restructuring
option with your bank

ast six months’

Zerodha (zero and
‘rodha’, a Sanskrit
word for hurdles)
has provided a
tech-enabled DIY
alternative to
traditional broking
models that proved a
hit with millennials

Send your queries to insurancequeries@thehindu.co.in

Send your queries to taxtalk@thehindu.co.in

Readers can share their views and suggestions in the
comments section on our website
(thehindubusinessline.com/portfoliof), mail them to

blportfolio@thehindu.co.in, or tweet at us @Blportfolio

SANJIV CHAUDHARY

1 had read the article published on July 29 in
BusinessLine about leave encashment, wherein it is
stated that the encashment amount is fully
exempted for government employees and it is
taxable for non-governmental employees with some
restrictions.

1am a retired Indian Bank employee. Please let me
know whether | am eligible to get full exemption for
leave encashment. My encashment amount was ¥
9.54 lakh. I got the amount by surrendering 240 days.
Also, please clarify if public sector bank (PSB)
employees are also coming under the category of
government employees since PSBs are a Government
of India undertaking.

-V. Avichi

As per provisions of section 10(10AA) of the I-TAct, 1961,
leave encashment received by a government employee at
the time of retirement is exempt from tax. However, in case
of a non-government employee, exemption for leave
encashment upon retirement will be least of the following:

1.Actual amount of leave salary received

2. Period of earned leave standing to the credit*in the
employee’s account at the time of retirement

3.10 months’ average of defined salary**

4. The maximum amount as specified by Central
government ( X3 lakh)

*Leave credit’ to the account of the employee at the
time of retirement should be restricted to 30 days per year
of service if leave entitlement as per service rules exceeds
30 days per year of actual service. **Salary’ for the above
purpose means average salary drawn in the past ten
months immediately preceding the retirement (i.e.,
preceding the day of retirement) and will include basic
salary, dearness allowance and commission based on
fixed percentage of turnover achieved by the employee.

lunderstand that you are an employee of Indian Bank,
which is a public sector banking and financial services
statutory body, in which Government of India holds
majority shares. However, the same is not considered to be
a government organisation for the purpose of section
10(10AA) of the Act and thus, employees of Indian Bank do
not qualify as government employee for the purpose of
calculation of exemption under the I-T Act. This view finds
support from the judgement of Delhi High Court in the case
of Kamal Kumar Kalia and Others v. Union of India and
Others [W.P(C) 11846/2019]

In view of the above, leave encashment received by you at
the time of retirement should be considered as exempt
subject to provisions of Section 10(10AA) mentioned above.
Since I am not aware of your last drawn salary, hence unable
to comment on the actual exemption amount (which shall
be restricted to a maximum of X 3 lakh). Also, in case any
such exemption for leave encashment has been taken in
earlier previous years, such amount shall be reduced from
the maximum exemption limit of X3 lakh.

The writer is a practising chartered accountant

Options for investing globally

Online investment platform Kuvera.in has partnered
with Vested Finance to enable Indian investors to invest
in the US stock market. The partnership will offer
following features to customers - unlimited
commission-free investing in the US markets; fractional
investing, i.e., ability to buy less than one share, which
mean you can invest as low as $1 for high priced shares
such as Amazon, Google, or Berkshire Hathaway;
simplified remittance process through partnerships with
banks; and tax reports as per Indian regulations.Under
the RBI's ‘Liberalised Remittance Scheme (LRS)’
guidelines, an Indian resident can send up to $250,000
abroad annually without seeking approval from the RBI.

The problem with PE in-
vestors is that they want you
to show growth. In Zerodha,
notasingle employee works
with a revenue target. Once
you put a revenue target,
mis-selling begins. No client
of Zerodha can say that they
have lost money due to us.

What are you trying to do
through the intent to
launch a mutual fund AMC?
We have applied for an AMC
licence to launch a mutual
fund and this has been
delayed due to the Covid-19
pandemic. The idea is to
launch India’s first passive
only AMC.

When you sell active and
passive together, there is a

B lITB-Monash
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University

design and mathematics.

If you have:

The Academy's December 2020 intake is currently open.

-afirst class Masters degree from a reputed university, or
-aBachelors Degree in Eng/Science (with high GPA),

and a burning desire to make a difference to the world, you should take
advantage of this unique opportunity to acquire an internationally

An Indian-Australian research partnership

Attractive PhD Scholarships

The IITB-Monash Research Academy (The Academy) is an exciting
partnership between the Indian Institute of Technology, Bombay (IITB)
and Monash University, Melbourne (Australia). The Academy’s jointly-
badged PhD program accepts students who will undertake
interdisciplinary research in all branches of science, technology,
computer science, IT, engineering, humanities and social sciences,
Although not a prerequisite, candidates who have been highly placed
in GATE, GRE, CSIR-NET, JAM or any other competitive exam and
who have industry experience are strongly encouraged to apply.

Apply Online: www.iitbmonash.org

For more information visit www.iitbmonash.org or send us an email

to students@iitbmonash.org.

recognised qualification and pursue an exciting career in research.
Students admitted to the Academy are jointly supervised by faculty
from IITB and Monash, get a higher scholarship and carry out upto one
year of research work at Monash University in Melbourne. Anumber of
industries from India and Australia are partners with the Academy.

Closing date: 25" September 2020
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McDOWELL HOLDINGS LIMITED

CIN: L05190KA2004PLC033485

Registered Office: UB Tower, Level-12, UB City, 24, Vittal Mallya Road, Bengaluru-560001.
E-mail: mhlinvestor@ubmail.com Website: www.mcdowellholdings.co.in
Tel.: +91 80-46686060 Fax : +91 80 2227 4890

NOTICE

Notice is hereby given that the Sixteenth Annual General Meeting (“the AGM”) of the Members

of McDowell Holdings Limited (“the Company”) will be held on Tuesday, September 29, 2020 at

12.00 noon IST through Video Conferencing / Other Audio Visual Means (VC) to transact the

business as set out in the Notice of the AGM dated August 20, 2020 (“the Notice”).

The Notice along with the Annual Report for the financial year ended 2019-2020 has been sent

to all the Members whose email ids are registered with the Company or Registrar and Share

Transfer Agent/Depository Participant(s) on September 4, 2020 in compliance with the applicable

provisions of the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements)

Regulations 2015, read with General Circulars dated 8" April 2020, 13" April 2020 and May 5,

2020 issued by the Ministry of Corporate Affairs (‘MCA”).

Notice is also hereby given under Section 91 of the Companies Act, 2013 read with Rule 10 of

the Companies (Management and Administration) Rules, 2014 as amended and Regulation 42

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, that the Register

of Members and Share Transfer Books will remain closed from Wednesday, September 23, 2020

to Tuesday, September 29, 2020 (both days inclusive).

Pursuant to Section 108 of the Act read with Rule 20 of the Companies (Management and

Administration) Rules, 2014 and Regulation 44 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, the Members are provided with a facility to cast their votes

by electronic means (remote e-voting) during the AGM, through the e-voting services provided by

Central Depository Services (India) Limited (“CDSL")

The Members are hereby informed that:

i. All the businesses set forth in the Notice may be transacted through voting by electronic means.

ii. The remote e-voting period will commence on Saturday, September 26, 2020 (IST 09:00 a.m.)
and end on Monday, September 28, 2020 (IST 05:00 p.m.)

i. The cut-off date for the purpose of remote e-voting is Tuesday, September 22, 2020.

The remote e-voting shall not be allowed beyond 05:00 p.m. Monday, September 28, 2020.

. Any person who becomes a Member of the Company after the dispatch of the Notice and
holding shares as on the cut-off date i.e. Tuesday, September 22, 2020 may obtain copy
of the Notice and Annual Report by sending a request to the Company in writing or by
sending email to mhlinvestor@ubmail.com or the same can be downloaded from the
Company’s website www.mcdowellholdings.co.in.

i. the remote e-voting module shall be disabled by CDSL after 5.00 p.m. IST on Monday, 4.
September 28, 2020 and once the vote is cast by the Member, the Member shall not be
allowed to change it subsequently.

i. the facility for voting will also be made available during the AGM for those Members who have
not cast their vote on the resolutions through remote e-voting and are otherwise not barred
from doing so, shall be eligible to vote through e-voting system during the AGM.

vii. Members who have cast their votes by remote e-voting prior to the AGM may also participate
in the AGM through VC but shall not be entitled to cast their vote again at the AGM.

. only persons whose names are recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on the cut-off date shall be entitled to
vote using the remote e-voting facility or e-voting at the AGM.

. The Notice of the AGM is also available on the Company’s website www.mcdowellholdings.co.in
and also on the website of CDSL i.e.www.cdslindia.com.

. In case you have any queries or issues regarding e-voting, you may refer the Frequently
Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com under
help section or write an email to helpdesk.evoting@cdslindia.com.

For McDowell Holdings Limited

September 5, 2020
Bengaluru

Sd/-
Arindam Ash
Chief Financial Officer

Bharsr Limdea

Place: New Delhi

Dalmia

Registered Office: Dalmiapuram, Distt. Tiruchirappalli, TN 621651

Email: corp.sec@dalmiabharat.com; Website: www.dalmiabharat.com

1. Shareholders may please note that the 7" Annual General Meeting (“AGM”) of the Company will
be convened through Video Conferencing/other Audio Video Means on Wednesday, September
30, 2020 at 11:30 A.M IST in compliance with the applicable provisions of the Companies Act,
2013 and rules framed thereunder and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with General Circular Nos. 14/2020, 17/2020 and 20/2020 dated April 8,
2020, April 13, 2020 and May 5, 2020, respectively, issued by the Ministry of Corporate Affairs
(“MCA Circulars”) and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 issued
by the Securities and Exchange Board of India (“SEBI Circular”).

2. The notice of the AGM and the Annual Report for the financial year 2019-20 are being sent
electronically to all the shareholders whose e-mail addresses are registered with the
Company/Depository Participant(s). Shareholders whose e-mail addresses are not registered may
temporarily get their e-mail address and mobile number registered with the Company’s Registrar
and Transfer Agent (“RTA”) by clicking at https://karisma.kfintech.com/emailreg.

3. Shareholders who have registered/not registered their e-mail address and mobile nos. including
address and bank details may please contact and validate/update their details with the Depository
Participant in case the shares are held in electronic form and with the Company’s RTA, in case the
shares are held in physical form.

The notice of the AGM and the Annual Report will also be made available on the Company’s
website www.dalmiabharat.com, websites of the Stock Exchanges where shares of the Company
are listed, i.e., BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively and at the website of RTA https://evoting.karvy.com.

5. The Company will be providing facility of remote e-voting to the shareholders through e-voting
agency namely “KFin Technologies Private Limited”. The shareholders unable to vote through
remote e-voting would be able to do the e-voting at the AGM by using their remote e-voting
credentials at https://evoting.karvy.com. The detailed procedure for remote e-voting/e-voting
during the AGM are provided in the notice of the AGM.

Date: September 5, 2020

Dalmia Bharat Limited

(Formerly known as Odisha Cement Limited)
(CIN L14200TN2013PLC112346)

Phone No.: 01123465100; Fax No.: 011 23313303

Notice regarding 7" Annual General Meeting

For Dalmia Bharat Limited

(formerly known as Odisha Cement Limited)
Sd/-

Dr. Sanjeev Gemawat

Executive Director (Legal) &

Group Company Secretary

Membership No. FCS 3669
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Corporate Secretaryship
Computer Applications

B.OPTOM. & M.

Internship with
Dr.Agarwal Eye Hospital
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SCHOOL OF ARTS & SCIENCE

SCHOOL OF COMMERCE & BUSINESS MANAGEMENT
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Fashion Design & Technology
Catering Science & Hotel
Management

BCA

MBA

Shipping & Logistics
HR

Marketing

Finance

International Business

|BM - ICE PROGRAMMES
B.Tech / B.Sc. (CS)
BCA/BBA | MBA

RESEARCH: M.Phil (Full Time)
CHENNAI CITY CAMPUS

Il Main Road, Officers Colony, Adambakkam, Chennai - 600 088
(Near by St.Thomas Mount Railway Station / NGO Colony Bus Terminus,

Adambakkam) Email id: chennaicitycampus@prist.ac.in,
Website: www.prist.ac.in

CONTACT NO. 9500044388, 9944934911
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